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December 24, 2003

Via Federal Express

United States Securities

and Exchange Commission
Document Control - Room 1004
Mail Stop 1-4

450 Fifth Street, N.W. PROCESSED

Washington, D.C. 20549 //BEC 31 2003

Re:  Asset Management Fund, SEC File No. 002-78808/811-03541 | ( %{QWON

Ladies and Gentlemen:
On behalf of Asset Management Fund (the “Trust”), please find enclosed for filing the following:

1. A copy of the Trust’s Registered Management Investment Company Bond numbered
GA2052776; and

2. The certificate of the Secretary of the Fund in which he attests to the authenticity and
accuracy of a resolution unanimously adopted by the members of the Board of Trustees of
the Trust (including those who are not “interested persons” of the Trust as defined in the
Investment Company Act of 1940 (“1940 Act”) which authorizes the purchase of the
bond in a form and in an amount which is consistent with Rule 17g-1 under the 1940 Act.

The bond premium has been paid for the period November 11, 2003 to November 11, 2004; and
is written for a $2,500,000 limit of liability. This submission is made pursuant to Rule 17g-1
under the 1940Act, 17 C.F.R. Section 270.17g-1.

Please acknowledge the filing of this submission by date stamping and returning the enclosed
copy of this letter to me in the self-addressed postage-paid envelope.

Sincerely,

Yo 2 A

Kim Grundfast
Counsel

Enclosure

Legal Services . 60 State Street, Suite 1300 - Boston, Massachusetts 02109
Office: (617) 557-0700 - (800) 221-7930
Fax: (617) 824-1476
www. bisys.com



CERTIFICATE

The undersigned hereby certifies that he is the Secretary of Asset Management Fund (the
“Trust”™), a trust organized under the laws of the State of Delaware; that the following is a true
and correct copy of the resolutions duly adopted by a unanimous vote at a meeting of the Board
of Trustees of the said Trust held on the 16™ day of October, 2003 at which meeting a quorum
was at all times present and acting; that the passage of said resolutions was in all respects legal;
and that said resolutions are in full force and effect:

WHEREAS, the fidelity bond covering each officer and employee of the Trust who
may have access to the Trust’s securities or funds, or the power to direct disposition
thereof, will expire on November 11, 2003;

WHEREAS, the gross assets of all six Funds in the aggregate amounted to
$6,553,542,500 at July 31, 2003;

WHEREAS, this Board has determined that a fidelity bond in the amount of
$2,500,000 is the appropriate level of coverage having considered all relevant factors,
including, without limitation, the value of the aggregate assets of the Trust to which
any covered person may have access, the types and terms of the arrangements made
for the custody and safekeeping of such assets, the nature of the securities held in the
respective Funds and the daily monitoring of the Trust’s assets; and

WHEREAS, Gulf Insurance Company has quoted a premium of $6,634 for renewing
the bond 1n the amount of $2,500,000 for the twelve months commencing November
11, 2003;

NOW THEREFORE, BE IT:

RESOLVED, that the fidelity bond in the amount of $2,500,000 and form issued by
Gulf Insurance Company for the twelve month period commencing November 11,
2003 is hereby approved as in the best interests of the Trust;

FURTHER RESOLVED, that the appropriate officers of the Trust be and hereby are
authorized to take all steps necessary, beneficial or appropriate to effectuate the
foregoing resolutions; and

FURTHER RESOLVED, that such bond is not to be cancelled, terminated or
modified except upon 60 days’ written notice to both the affected party and the
Securities and Exchange Commission; and that the appropriate officers of the Trust
and of the Trust’s Administrator are hereby directed to make the filings, give the
notices and take all other necessary actions required by Rule 17g-1.

Dated this ;2722 day of December, 2003

1

Daniél'K. Ellenwood
Secretary




INVESTMENT COMPANY BLANKET BOND

BOND NO. GA2052776
GULF INSURANCE COMPANY
(Herein called Underwriter)
DECLARATIONS
Item 1. Name of Insured (herein called Insured):  Asset Management Fund (See Rider No. 1)
C/O BISYS Fund Services
60 Statg Street
Boston%MA 02109

Item 2. Bond Period from 12:01 a.m. on November 11, 200,? to 12:01 a.m. on November 11, 2004 the effective date of the
termination or cancellation of the bond standard txme at the Principal Address as to each of said dates.

Itern' 3. Limit of Liability . RN Lashe
Subject to Sect10ns9 10 and 12 here SRR

Deductxble

'$2 500 000
o : $2 500 OOO?
_ ‘_-Insurmg Agreement E i‘FORGERY OR ALTERATION

Insurmg Agreement F- SECURIT[ES
'COUNTERFEIT CURRENCY

' OPTIONAL COVERAGES ADDEDBY RIDER
- Insurmg Agre€ment J - COMPUTER SYSTEMS
Insurmg Agreement K — UNAUTHO 1ZED

If "Not Covered" is msertedl_gb

n: s d by the acceptance ‘of this bond glves notice to'the Underwnter terrmnatmg or canceling prior bonds or:
pohcy(les) N; (s) GA0722910 sueh termmatlon or cancellation to be effective as of the time this bond: becomes

Signed this ith day of December, 2003

VAutﬁérized Representative

CP 4602 9/01 89198
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thaviEeotTivicint COMPFANY BLANKET SB8OND
The Underwriter, in consideration of an agreed premium, and subject to the Declarations made a part hereof, the General
Agreements, Conditions and Limitations and other terms of this bond, agrees with the Insured, in accordance with the

Insuring Agreements hereof to which an amount of insurance is applicable as set forth in ltem 3 of the Declarations and

with respect to loss sustained by the Insured at any time but discovered during the Bond Period, to indemnify and hold
harmless the Insured for:

INSURING AGREEMENTS

(A) FIDELITY

Loss resulting from any dishonest or fraudulent}
act(s), including Larceny or Embezzlement,
commitied by an Employee, committed anywhere
and whether committed alone or in collusion wit
others, including loss of Propedy resultmg froni

(C) ON PREMISES

Loss of Property (oocumng with  or without
negligence or violence) through robbery, burglary,
Larceny, theft, holdup, or other fraudutent means,
15 misplacement, mysterious unexplainable
. disappearance, damage thereto or destruction
“thereof,. abstraction or removal from the possession,:

Insured for any purpos
whether so held,gratudo

pnvnleges th “ugh the m(splaoement or "loss of

focd
~f the Declarations
i or~ Wwith a carrier

ees, bonuses, o
fing, pensions or i { ppl(es or equxpment w:thm any of
o < thes ns red's offices covered. under - this ‘bond

S course of employment.
(B) AUD[T EXPENSE

“or hold- -up ef such offlce—' or attempt

,-‘_'l‘less through damage to any such office by
L‘arceny or theft m or by burglary, robbery or

t: lhe Declarat(ons it bemg understood however' )
1hat such -expense shall be deemed to be a ‘loss ";mlsplacemenl S mysterlous
~* sustained by the’ lnsured through any dishonest or ~unexplamab!e dlsappez ance, being lost or otherwise
fraudulent act(s), including Larceny or made Aawaywith;, dafndge therelo: or.. destruction
Embezzlement, of one or more of the Employees, .thereo( ..and loss of subscnptlon converswn
and the liabilily under this paragraph shall be,:in " :
addition to the Limit of Liability stated?
Agreement (A) in ttem 3 of the D :

persons aclmg as messénger, except#wh:le in the-
mau( or ‘with a carrier {or hire, other than an armO(ed

2
e T .
0 ,}. = . v

CUWA1 U (1040

, of by vandahsm or malicious mischief; or-

cust dy" Lor. control - of the lnsured, and- oss of'
sub ', . conversion, redemption’ or deposit °

L redemptibn of; deposit  privileges through "the.:. -
%" misplacemerit:Or loss of Property,-while the Property" _
is in transit anywhere in the custody of any person of

F"age 1 of 11 . . l ey 3
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(H) STOP PAYMENT Loss resulling from payments of dividends or fund

Loss against any and all sums which the Insured shares, or withdrawals permitted  from any

shall become obligated to pay by reason of the customer's, shareholder's, or subscriber's account

liability imposed upon the Insured by law for based upon Uncollectible Iltems of Deposit of a

damages: customer, shareholder or subscriber credited by the

. ., . . . Insured or the Insured's agent to such customer's,

Eg; ha‘c/(:t% ae:;]e\:/riggnnﬂo?gevg:han? c(uasltiie:? shareholder's or subscriber's Mutual Fund Account;

sharzglo'der or subscriber of the Insured or an)" of loss resulting from an ftem of Deposit processed

o > through an Automated Clearing House which is
Authorized Representative of such customer, ed by th

shareholder or subscriber (o stop payment of any revers y the customer, shareholder or subscriber

and deemed uncollectible by the lnsured.

Loss includes dividends and interest accrued not to

exceed 15% of the Uncollectible ltems which are
deposited.

This Insuring Agreement applies to all Mutual Funds
with “exchange privileges™ if all Fund(s) in the
~exchange program are insured by the Underwriter for

' ¢ clible ltems of Deposit. Regardless of the
umber of 'transactions . between -Fund(s), the

7 -mber rof, days of deposrt within the
R = nd(s)-befor

check or draft made or drawn by such customer,
shareholder or subscriber or any Authorize

Representative of such customer, shareholder of
subscriber, or

For having refused to pay any check or dra
made or drawn by any customer, _shareholde or
subscriber of the Insured

GENERAL AGREEMENT:

"*OFFICES OR EMPLOYEES - C. COURT €OSTS - AND' ATTORNEYS' FEES
N OR'N ,- NOTICE (Appllcable 10 all ‘lnsunng Agreements or Coverages
"é"‘,‘; while tiis bond is in force, . 'now or here‘ fofming part of this bond) -

] te or offices, such CThe ( will indemnify the Insured agalnst

y covered hereunder . - : and reasonable attomeys fees mcurred
; establrshment i

offices shall be automaticall
.. from the dates of
. respectively: ~

vgrhether or not settled;. of any suit or legal
edlng brought agalnst the lnsured to enforce

claim. or damage which, |t estabhshed
lnsured, would constitute ‘a loss
~!nsured covered under the lerms of

theri smutron-. coverage for such acqursmon
shall ; apply automatrcally from the .date . of.
' cqursmon ‘The. Ansured shall notify the
Underwrrter of such acqursmon within 60 days of
Sald date;. .and.an additional premrum shall be
computed only " it such acqursmon involves .
" additional: o(flces or empioyees

) ulent act(s) mcludmg Larceny
.of Embezzlernenl ‘

WARRANTY i hthe absence. otg(j) or (2) above an arbitration
No statement made by or on behalf of the Insured, L --‘:‘panel agrees, after a revrew of *an’ agreed
whether contained in the application or otherwrse-»"-,;“,j‘-.“; slatemenl of facts, that an Employee” would be’ .

shall be deemed to be a warranty of anylhmg ez(cepl
that it is true 10 the best of the Know di
of the person making the state

found gurlty of drshonesly |f such Employee were
prosecuted ’ '

The ~lasured  shall promp(ly grve nouce t0- the .
) - Underwriter of any such, suit or legal proceedrhgs
and at the request of the Underwmer shall lurmsh it,

w .
2 oraar
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with copies of all pleadings and other papers therein.
At the Underwriter's election the lnsured shall permut
the Underwriter to conduct the defense of such suit
or legal proceeding, in the Insured's name, through
attorneys of the Underwriter's selection. {n such
event, the Insured shall give all reasonable
information and assistance which the Underwriter
shafl deem necessary (o the proper defense of such
suit or legal proceeding.

if the amount of the insured's liability or alleged
liability is greater than the amount recoverable under
this bond, or if a Deductible Amount is applicable, or
both, the liability of the Underwriter under this
General Agreement is limited to the proportion of
court costs and attorneys’ fees mcuvred and_paid

any of the Insured's offi
" eraployees, and

any of the Insured s omces and

threctors or - trustées of the {nsured, : the
investment " .advisor, underwrlter (distributor),
transfer agent, or shareholder accounting record
‘keeper, or administrator authorized by written
agreement 1o keep financial and/or other
‘required records, but only while garforming acts

coming within the scope of the usual duties of an ., .

officer or employee or while actmg as.a: mvember
-of any committee duly electe
examine or audit or have cyst‘

(6)

CHA1S01{10 5y

employment.

(s, partners, or

Gulf Insurance GroupJ

such amount plus the amount which is not so
recoverable. Such indemaily shall be in addition 1o
the Limit of Liability for the apphcable Insuring
Agreement or Coverage.

FORMER EMPLOYEE

Acts of an Employee, as defined in this bond, are
covered under Insuring Agreement (A} only while the
Employee is in the Insured’'s employ. Should loss
involving a former Employee of the tnsured be
discovered subsequenit to the termination of
employment, coverage would still apply under
Insuring Agreement (A) if the direct proximate cause
of the loss occurred while the former Employee
performed duties within the scope of histher

+ each 'n, D pannershxp or, corporation
vauthonzed by wntten -agreement.with the Insured
o perform serwces as electromc datd processor -

0se persons so des&gnated in Sectlon 15,
entral Handling of Securities, and

Aoy es(ment Company named' ‘as
. Insuréd while rformmg acts coming wqthm
«the;scope ol .t »usua! dutfes-of an officer or

“Employee - of any’ lnvestment Company

e ﬁamed as lasured herem or whilé -acting as,.
a mémber of any commutee duly elected or *
appomted to examme o .audit or “have .
.« *custody of or actess 10 the Properly of any
"+ such Investment Company, prov:ded that..
only Employees or partners of 7a 1ransfer_‘,
agent,  shareholder accounting (ecord

c ;-A.'
‘r




.

teeper or administrator which is an affiliated (e) “ltems of Deposit™ means any one or more checks

person,  as defined in the lavestment and drafts. liems of Deposit shall not be deemed
Co’mpany Act of 1940, of an Investment uncollectible until the lnsured's coliection procedures
Company named as lasured or is. an have faited.

afﬁli'atedpgrson of the advisor, underwriter SECTION 2 EXCLUSIONS
or . administrator - of such lavestment
Company, and which is not a bank, shall be THIS BOND DOES NOT COVER:

ncluded within the definition of Employee. (a) loss effected directly or indirectly by means of

Each employer of temporary personnel or forgery or alteration of, on or in any instrument,
~ processors as set forth in sub-sections (6) except when covered by Insuring Agreement (A),
and {7) of Section. 1{a) and their partners, § (E), (F) or (G).

gg:::: da':g ‘?b”;p‘%ﬁes Zﬁ:g:oifft':aly tgz {b) loss due to riot or civil commotion outside the
p United States of Arerica and Canada; or-ioss

' Fﬁéﬁ::f ;a?;(\;gz"}bgfngé;?gﬁﬁ?g' however, due to mtlltary. naval or usurped power,:s war ‘or

ts, ‘debentures, scrip,
, warrants, rights, puts, L
ransfers, coupons, drafts,
notes, checks

straddies, ‘s
gchang

g:l(rom the complete or pamal non-
or\mde(ault upon, any loan ¢

~lnsured is hable there{or

(c) “Forgery” means the signing of the name of anolher
with mtenl to deceive; lt does no( include the si

capacity, for any purpose.

(d)

“Larceny and Embezzlem

CHWAVS0{10-90)




{2) of any rule or regulation made pursuant 10
any such law,

unless such loss, in the absence of such laws,
rules or regulations, would be covered under
insuring Agreements (A) or (E).

(9) loss of Property or loss of privileges through the
misplacement or loss of Property as set forth in
Insuring Agreement (C) or (D) while the Property
is in the custody of any armored motar vehicle

company, unless such loss shall be in excess of §
the amount recovered or received by the Insured
under (a)the Insured's contract with said]
armored motor vehicle company, (b) iri'siu"réncet

carried by sald armored motor vehrcle com

(h):p

,anot realized by the
oss’ covered under this
(lided under  lnsuring

pe for which the lnsured is
compensatory

Il cosls fees and other expenses incurred: by

amounl of loss covered under this bond unless:
such rndemmty is provrded for under Insunng
Agreemenl ).

) loss resulting from payments made or
withdrawals from the account of a customer of

CHRVCUSQ1(VO-96}

the. lnsured in estabhshrng the existence of or -

the Insured shareholder or subscriber to shares.~

5( such payment of

Page 601 T

withdrawal or unless such payment s covered
under Insuring Agreement (A).

(m) any loss resulling from Uancolleclible ltems of
Deposit which are drawn {rom a financial
institution oulside the (ifty states of the Uniled
States of America, District of Columbia, and
lerritories and possessions of the United States
of America, and Canada.

SECTION 3.  ASSIGNMENT OF RIGHTS

This bond does not afford coverage in favor of any
Employers of temporary personnel or of processors as
set forth in sub-sections (6) and (7) of Section 1(a) of this
bond, as aforesaid, and upon payment to the Insured by
the Underwriter on account of any loss through dishonest
‘r“fr."audulent act(s) including Larceay or Embezzlement

‘-necessaryt
provided fo

SECTION 4.

NOTICE - PROOF - " LEGAL
PROCEED(NGS

ative proof of loss with Iull particulars.
nder this bond for loss of securities or

és-of” Wthh duphc t,,es may be oblained. Legal
proceedlngs for re¢overy ig any loss hereunder shall not
. =abe: brought prlor to the'expiration of.sixty days after.such
W prool” of ‘toss |s'(|led with the Underwriter nor after 4he’s
expiration of twenly- -lour - months from the discovery ol;
such loss, excepl thal ‘any action, of. proceedmgs (e
recover hereunder on account of any |udgmenl agamst -
the lnsured n any suit mentioned ia General Agreemenl-,
-G or lo«recover anorneys fees paid in any such suﬂ. ';ha". ‘

«
*

Gulf Insurance Group‘f



be begqun wilhin twenty-four months from the date upon cannol agree upon such cash value or such cost of

which the judgment in such suit shal become final. | replacement or repair, such shall be determined by

any limitation embodied in this bond is prohibited by any arbitration.

law ‘controlling the construction hereof, such limitation

v , . 7.

shall be deemed to be amended so as to be equal to the SECTION LOST SECURITIES

minimum period of limitalion permitied by such law. if the Insured shall sustain a loss of securities the total

. value of which is in excess of the limit stated in ltem 3 of

Discovery occurs when the insured the Declarations of this bond, the liability of the
(a) becomes aware of facts, or Underwriter shall be limited to payment for, or duplication

of, securities having value equal to the limit stated in ttem

(b) receives written notice of an actual or potential 3 of the Declarations of this bond.

claim by a third party which alleges that the g
Insured is fiable under circumstances, it the Underwriter shall make payment to the Insured for
any loss of securities, the Insured shall thereupon assign

to the Underwriter all of the Insured's rights, title and
restin and to said securities.

which would cause a reasonable person to assume tha
a loss covered by the bond has been or will be rncurre
even though the exact amount or detalls-'
be then known. g

SECTION 5. VALUATIO O PROPE

The value of any Pro"

With respect to-securities, the value of which exceeds the
Deductrble Amount (at 'the-:trme of drscovery oI the loss)

the
the - exercrse of
or deposrt

st Instrument Bond or’ Bonds to
t hereot the Insured agrees ‘that it will

{l indemnify the issuer of said Lost Instrument
Bonds against all loss and expense that is not

Jate ,whrch shaII have been Iurnrshed by the lnsured in
rder to reproduce such books and other records.

_\;S_ECTION 6. VALUATION OF PREMISES AND

less the actual oosts and

g FURNISHINGS ext enses oI makrng samg»shalt be applred to reimburse
In case of damage to any office of the tnsured, or loss of the Insured i tulI forthe excess bonron ‘of.such loss, and
or damage to the furnishings, fixtures, stattonery, - tTthe remamder if any shall be paid first in rermbursement_ m
supplies, equipment, safes or vaulls ; ;I; of the Underwnter and thereafter in. rermbursement of. the,‘v‘-
Underwriter shall not be liable for more ha i Insured foc that ‘part of such loss wrthln the Deductlble
cash value thereof, or for more; th { ) Amount. The Tnsured shaIIrexecute all necessary papers'
their replacement or repair, ,,T - to secure to the Underwrlter the rrghts provrded Ior-
election, pay such actuaI “ca herern .r' . o . e

replacement or reparr ; nderwrrter and the Insured LT : : . R

“or

CA13C 110 D)

. . Page7ottt
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SECTIONG.  NON-REDUCTION AND NON-
ACCUMULATION OF LIABILITY AND

TOTAL LIABILITY

At all times prior to termination hereof, this bond shall
continue in force for the limil stated in the applicable
sections of ltem 3 of the Declarations of this bond
‘notlwithstanding any previous loss for which the
Underwriter may have paid or be liable to pay hereunder;
PROVIDED, however, that regardless of the number of
years this bond shall continue in force and the number or
premiums which shall be payable or paid, the liability of |

the Underwriter under this bond with respect to all Iossg

resulting from

(a) any one act of butglary, robbery“

is concerned or impli
one |oss or - -~

erso shall be deemed to be

ther than those specified in
'one or mor% persons (which
7 of Larceny or

~ failure of an Employee to
. others) whose dishonest act,
<or umntentxonally"" kno‘ virigly

S

:Subv secuon (c) is not, applacable lo any’ situation to which
the language of sub-section (d) appltes

SECTION 10. LIMIT OF LIABILITY

CtRY150 (10 6]

CA ;
eport such acts of . - mcunt set

A acts intentionally.

thereunder is discovered. the total liability of the
Underwriter urder this bond and under other bonds or
policies shall not exceed, in the aggregate, the amount
carried hereunder on such loss or the amount available
to the Insured under such other bonds or policies, as
limited by the terms and conditions thereof, for any such
loss il the latter amount be the larger.

SECTION 11. OTHER INSURANCE

If the Insured shall hold, as indemnity against any foss
covered hereunder, any valid and enforceable insurance
or suretyship, the Underwriter shall be liable hereunder
only for such amount of such loss which is in excess of
the amount of such other insurance or suretyship, not

exceeding, however, the Limit of Liability of this bond

phcable to such loss.

“of “all {sement and/or

, e?--by e”'-‘insured “other than
from any bond «or. policy,.of -insurance’ lssued by an
|nsurance company and., covenng such Ioss or by the

Underwrlter

d’L eductlble Amount) ‘and (hen for such
ut in no event for more than the appllcable
y stated in ltem 3 of the Declarations:’

ed will bear, in addmon to the Deducubie
remiums on Lost lnstrument Bonds as set forth

deductlble applncable to any loss under

[ the Securmes and Exchange
Commtssnon Washlngton ; D.C. The Insured may

terminate lhlS» ond as ag entnrety by fumishing written
notice to-thg 'ndenvrller hen the ldsured cancels, the

< 'ﬁ"‘lpsured shayl furnlsh written .nofice to the Securities-and. .
: ~.Exchange Commlsswn Washington,” D.C., priof tp GO

days before the effeclnve date of the lermmauon The
Underwmer shall nolify all other Inveslmenl Companles
-named* as ‘lnsured of the rece|p( of such fe(m«naison
nouce and the termlnaluon cannot be effective’ pridr to 60 °

_days aﬂer receipt of wnuen nolice by all other fnveslmenl

Page 801 11
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Companies. Premiums ace earned unlil the termination
date as sot forth herewn,

This Bond will terminate as to any one Insured
immediately upcn taking over of such Insured by a
receiver or other liquidator or by State or Federal
officials, or immediately upon the filing of a pelition under
any State or Federal statute relative 1o bankruptcy or
reorganization of the Insured, or assignment for the
benefit of creditors of the Insured, or immediately upon
such Insured ceasing to exist, whether through merger
into another entity, or by disposition of all of its assets.

The Undecwriter shall refund the unearned premiu :
computed at shod rates in accordance with the standa
short rate cancellatlon tables if termmated by th ‘

e Securltles and
written notice from

y -

_.,RIGHTQ AFTER TERM!NATION OR
CANCELLATlON o

#that it destres under this bond an additional period of 12
months within which to discover loss sustained by the
Insured prior to the effective date of such termination or.

cancellation and shall pay an addmonal p(em|um.:‘

therefor.
Upon receipl of such noticexttro g the
Underwriler shall give it 1 thereto;

provided, however, tha
shall terminate immegd

conlractbaSIS oot < . .

I Pagego(li

“Gulf Insurance GroupJ

(a} on the effective date of any other insurance
oblained by the Insured. its successor in
business or any other party, replacing in whole
or-in pan the insurance afforded by this bond,
whether or not such other insurance provides
coverage for loss sustained prior to ils effective
date, or

(b) upon takeover of the Insured's business by any
State or Federal official or agency, or by any
receiver or liquidator, acting or appointed for this
purpose without the necessity of the Undecwriter
giving notice of such termination. in the event

that such additional period of time is terminated,

as provided above, the Underwriter shall refund
any unearned premium.

of secuntles establlshed;and malntamed ‘by Deposﬁory
Trust Company, Mrdwest Deposxtory Trust: Company,

Pacmc Securme Company. and

and

“Emp!oyees shall be

of the above named
ny nommee m whose name ls

pedorrin services 2S¢
_erat:on of 'such systems “Fardhe

‘ purpose of ‘(R above de{mmon a recognized service

compan §hall be.any oémpany providing clerks or othe:
personnel’ to’ (he said- Exchanges or Corporatnons on ¢

The Underwrlter shall not be" hable on account of aim
loss(es) |n connection  with the cenlral handling o
secumles within the sys(ems estabhshed ‘and maintainec.

] by such Corporations, dnless such foss(es), shall be it

excess of the amount(s) recoverable or recovered unde

L Vany bond or policy o( insurance mdemmfymg"'sy@l

e o




Corporations against such loss(es). and then the with a copy of the bond and with any amendment

Underwriter shall be fliable hereunder only for the therelo. together with a copy ol each {ormal {ling
Insured's share of such -excess loss(es), but in no event ol the settlement of each such cla!m prior to the
for more than the Limit-of Liability applicable hereunder. execution of such settiement;

For the purpose of determining the Insured's share of (¢) the Underwriter shall not be responsible for the
excess loss(es) it shall be deemed that the Insured has proper application of any payment made
an interest in any certificate representing any security hereunder to said first named Insured;

included within such systems equivalent to the interest
the Insured then has in all certificates representing the
same security included within such systems and that j
such Corporations shall use their best judgment in j
-apportioning. the amount(s) recoverable or recovered §
under any bond or policy of insurance indemaifying such |
Corporations against such loss(es) in connection wcth the
central handiing of securities within sugh syst ms"“among
- all those ‘having an interest as Afecbrded
~"entnes in the books and recdids;

(d) knowledge possessed or discovery made by any
partner, officer of supervisory Employee of any
insured shall for the purposes of Section 4 and
Section 13 of this bond constitute knowledge or
discovery by all the Insured; and

(e) if the first named lnsured ceases lor any vreason;

ge
. control (as set forth in Sect:on 2(a) (9) of the lnvestment
Company Act of 1940) of the lnsured the" lnsured shall

g to give, lhe (eqqlred nottce sha(l rééult'_{

vTh;s.bond ot ny'lnstrume‘ﬂ(an"nendlng or effecung same

hanged o, moitged O(all. 3

 loss were sustatned by any one of lhern; )

(b) the one first named herein shall be deem
authorized to make, adjust and recetve

shall be deemed to be (h}eﬂa
such purposes and forsthe

ersely affect the n hts, cO' th
ha(l be effecuve pnor 10, 60 days

CAH 150 1(10-9G




Exchange Commission, Washington. D.C.. by the prior to the effeclive date of any change or modificaticn
tnsured o: by the Underwriter. H{ more than one which would adversely alfect the rights of such
investment Company is named as the tnsured herein, the Investment Company :

Undenrwriter shall give written notice to each lavestment

Company and to the Securities and Exchange

Commission, Washington, D.C., not less than 60 days

IN WITNESS WHEREOF, the Underwriter has caused this bond to be signed by its President and Secretary and
countersigned on the Declarations page by a duly authosifed representative of the Company.

Ryl & 2/H.

PRESIDENT '

doe
P
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RIDER NO. 1

To be attached to and form part of Investment Company Blanket Bond No. GA2052776, in favor
of Asset Management Fund.

In consideration of the premium charged for the attaghed bond, it is hereby agreed that:

expressly m 1ﬁed

--‘e,'A & Ny, A 'y"‘. i

CP 4602 9/01 89198







RIDER NO. 2
(PAGE 2)

5. The coverage afforded by this Rider applies only to loss discovered by the Insured during the period this
Rider is in force.

6. All loss or series of losses involving the fraudulent activity of one individual, or involving fraudulent
activity in which one individual is implicated, whether or not that individual is specifically identified,
shall be treated as one loss. A series of losses thvolving unidentified individuals but arising from the

same method of operation may be deemed by the{Inderwriter to involve the same individual and in that
event shall be treated as one loss.

GULF INSURANCE COMPANY

o) A

. Auth/oriféé Representative

CP 4602 9/01 89198



RIDER NO. 3

To be attached to and form part of Investment Company Blanket Bond No. GA2052776, in favor
of Asset Management Fund.

It is agreed that:

1. The attached bond is amended by inserting

*@) It shall be a condmon recedent to thc Insurcd's right of recovcry
T - K
ave'o ﬁle signatures of all persons who are authonzed mgnatomes on such

;;amend‘ ‘ent thereof




RIDER NO. 4

Company Blanket Bond No.GA2052776, in favor of

To be attached to and form part of Investment

Asset Management Fund.

1t is agreed that:

1. Sectionl, Definitions, under General Agreemen

®

3

held: to vary alter waive or ex»
ched bond of amendments there(

ffective-at 12:01 a.m. on November 11, 2003 tandard

l"’ Aepresentanve

e

CP 4602 9/01




RIDER NO. 5

To be attached to and form part of Investment Company Blanket Bond No. GA2052776, in favor of
the Asset Management Fund.

It is agreed that:
1. Section 2, Exclusions, under General Agreement%, is amended to include the following sub-sections:
(n) loss from the use of credit, deb',", charge, access, convenience, identification, cash

management or other cards, whether|such cards were issued or purport to have been issued
by the Insured or by anyone else, s such loss is otherwise covered under Insuring

Agreement A

CP 4602 9/01 89198




RIDER NO. 6

To be attached to and form part of Investment Company Blanket Bond No. GA2052776, in favor
of Asset Management Fund.

It is agreed that:

1. General Agreement A. (Additional Offices or E ployees — Consolidation or Merger — Notice) is
amended by inserting the following:

eriod, will contmue to be an Insured only if the nderwnter is notxﬁed as
3 graph and the 1nformat10n required herein is provxded to the Undcrwntcr

CP 4602 9/01 83198




RIDER NO. 7

To be attached to and form part of Investment Company Blanket Bond No. GA2052776, in favor of
Asset Management Fund.

It is agreed that:

1. Sub-sections (a) of Section 13. TERMINATIO lunder General Agreements, is deleted in its entirety,
and the following is substituted in ]ieu thereof: o

'3, Thi's'rid‘crf's,hall become éf
attached bond.

Gulf Insurancg {GroupJ

VT wr oo PNy L .t
e G g it P

CP 4602 9/01 89198




RIDER NO. 8

To be attached to and form part of Investment Company Blanket Bond No. GA2052776, in favor
of Asset Management Fund.

It is agreed that:

3

1. Ttis the intention of the Underwriter that the annyial premium paid for this bond will be guaranteed for
the next bond period, provided that this guarantje does.not apply to changes in coverage or other

changes in coverage or other changes f Wi
of this bond such as:

icha pfemlum adjustment could be made during the term

Changes in the amount of a covérage
- : n excess of primary bond apphcabi ,

in the attached bond

.,«‘L CP 4602 9/01 89188




